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Important Information

¢ You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking info account your circumstances.

¢ You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in section 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

*  You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

e Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

¢ You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund —
information). @ ‘?‘?/
¢ Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past performance ¢ ‘c//v’

information is not indicative of future performance. ﬁ &l ];&( PRUDENTIAL
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* US economy was playing out a soft landing scenario. The Fed reiterated the strategy to proceed carefully on rates as the governors were
increasingly confident that restrictive monetary policies were slowly working in the broader economy with inflation moving down a favorable trend
towards their 2% target.

* Against the backdrop of growth uncertainty plus easing inflation, the European Central Bank (ECB) stayed put at its November meeting, albeit
reiterating to keep interest rates high as long as needed. This, alongside falling bond yields in the U.S., prompted rally across bond markets in the
Eurozone.

* Asia equities saw a strong rebound after three consecutive months of decline. Market started on a positive note as sentiment improved on the
back of Fed's rate pause. Equities got a further boost from softer-than-expected US inflation print and a slew of new policy measures by Chinese
regulators to step up support for the property sector.

* Hang Seng Index closed negative in November, resulting in a four-month losing streak. The stock market rallied earlier in the month as Chinese
regulators eased rules for insurance companies to make long-term stock investments and signalled addressing local debt risks and providing
support to property developers. However, negative developments in Alibaba's spin-off plan and weak guidance from corporates' 3Q23 results
dragged the market and the index eventually ending the month modestly lower.
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*  One of the most surprising feature for markets in Q3 was the rebound in global government bond yields to year-to-date highs underpinned by the
resilience of the US economy. Due to this outperformance, market expectation shifted from a recession call towards a “no” landing or soft landing
for the US economy.

* At the other end of the spectrum, China’s recovery so far has been disappointing, leading to underperformance of asset classes associated with the
mainland.

* Monetary policies work with long lags. As such we sill anticipate US growth to moderate over the next 6-12 months. However, the resilience of
labour markets in developed economies would suggest that major central banks may end up staying higher-for-longer in their monetary policy
setting.

¢ Given the current fluid nature of the macro environment, we will continue to advocate a balanced and diversified approach in our asset allocation
strategy.
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The outperformance of US equities has widen the valuation gap between US and the rest of the world, supporting our preference for non-US markets. Recent US
macro data showed signs of cooling in consumer confidence and the labour market. Although the current tightening cycle is closer to an end, rate-cutting cycle
may not come as soon as the market expects. The lagged negative impacts of high interest rates continue to filter through to a broader economy and put further
downward pressure on corporate earnings.
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Although growth momentum is slowing in Europe, the ECB has signaled that the hiking cycle is probably over especially with more signs of inflation easing. The
divergent growth outlook between US and Europe has already been reflected in the valuation discount for European equities.
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Recent macro data showed that Japan continued to struggle with disappointing growth and sticky inflation. Near term market direction would be driven by BOJ
policy changes and forthcoming economic data. Inflows of foreign funds would likely continue given Japanese stock weighting remain light among foreign investors.
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Rapid transition in market expectations from “higher for longer” to a soft-landing scenario and declining US bond yields provided some relief to Asian equities and
currencies. While a weaker global growth outlook and rising external headwinds may dampen the region’s growth prospects, earnings recovery on the back of tech
up-cycle and spillover from China'’s stimulus policies will help reduce share volatility and drive upside. Meanwhile, upcoming elections across the region tend to add
uncertainties to markets.

N

s HEAE / &% China/Hong Kong o F

* Neutral

HE 11 ABRMHNREEE - (2 1] BYE  EHERZEENTIANEBRAREER  MAEREDT S - EREHERRREEERITS
B4 BRMERDEERNPAKBETFSET  SWEETNELCBNBERSRR - FBHE - 10 B/METHNERE - BENTEN_-_FEHEE
BIEN - MERBAESENERT  IEXEBHBAMTSEESBEEENE  AEHETETRDEEESRHERER - HMSHIE
BEBETHBERRETBEBENTE -

China’s macro releases in November, "Double 11" shopping festive, rumors of property developers rescue plan and strengthened RMB were unable to uplift the
market. Given that property related issues continue to weigh down sentiment, we would look for potential catalysts and policy cues from the upcoming Central
Economic Work Conference. For Hong Kong, with only marginal increase of primary and secondary sales affer the modest stamp duties reduction in October, local
property sector may need more time to recover against the backdrop of elevated mortgage rates even after FOMC's second pause of rate hikes. We would closely
monitor the development of Hong Kong property market and the relevant impact on domestic economy.
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e With inflation continuing its moderating trajectory, we expect global central banks are closer to the end of their tightening cycles. But what is more important is
how long interest rates would stay elevated, and this will depend on the “long and variable lags” in how previous policy tightening impacts the global economy
into 2024.

* As such, we expect market volatility to persist, with a tug between inflation and various macroeconomic factors driving the continued debate over policy
direction in the year ahead.

*  We maintain a close-to-neutral stance in duration positioning versus benchmark, against the backdrop of looming macro and policy uncertainty. We continue
to look for opportunity to add duration across core markets as to position for a turn in policy cycle over the medium term.

¢ Meanwhile, a prudent approach is adhered for credit selection, where high quality and liquidity are emphasized with the near-term technical backdrop for
credit markets to remain challenging on the back of macro and policy uncertainty.
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Name of Constituent Fund Fund Descriptor Launch Date Fund Price R 1-year Return  3-years Return 5-years Return 10-years Return 3 Year To Date Risk Level®
eturn Inception (Low—High)

BRE® Equity Funds

REESE (FHE)

ggi{iﬁiﬁg‘?ﬁimw - Equity Fund (China) 2007/10/15 HK$6.0857 -7.52% -9.43% -41.29% -26.13% -18.21% -39.14% -16.35% 16.51% 17.74% -16.17% -21.49% -14.19% 4 i
E 3; = =) 3 =
ggi‘iﬁiﬁgﬁﬁfmng Equity Fund ’qufiéﬁi 219 Kong) 2003/04/15  HK$30.8190 -7.35% -6.94% -36.56% -25.47% -11.12% 208.19% -13.75% 12.47% 11.42% -15.50% -17.19% -12.49% >y H’Zh
E = = =
g’giﬁ:ﬁiﬁﬁ;ﬁiquny Fund quffm( dE'(Jzz gan) 2006/10/03  HK$10.5922 1.38% 16.72% 9.55% 20.24% 27.66% 5.92% -16.53% 14.92% 7.21% 3.14% -13.00% 18.52% Py th
ggiﬁ?’fiﬁ%zﬁiuw Fund Eﬁ%ﬁé (ﬁ;’zi; Ejj?;z t])» 2006/10/03  HK$15.4287 -0.79% -0.04% -10.60% 10.81% 17.92% 54.29% -13.85% 14.74% 17.69% 0.22% -16.96% 0.68% Py Hih
IRRBEBRREES ZHEHSE (BER =
ggfﬁﬁ diﬁig%dif Equity Fund ’éﬁq uiffun( dszgc))bal) 2003/04/15  HK$39.5844 0.96% 10.23% 16.14% 45.99% 83.56% 295.84% -11.08% 23.79% 14.41% 18.08% -17.89% 14.88% P\ th
BREES — EBEKTRI Equity Funds-Index Tracking Series
SRR EE SEES =HS (B =
ggiﬁfinuj fs: %&*j‘fé%riker Fund EZ Uit%fun( dﬁﬁ) r)wg Kong) 2012/09/03  HK$10.4023 -7.54% -5.36% -34.56% -22.45% -13.57% 4.02% -12.33% 13.27% 10.72% -14.81% -16.43% -10.83% Py th
RARFBOMIE £ = & 5]
gﬁ{iﬁiﬂ?iﬁﬁiﬁﬁ dex Tracking Fund Equiffurﬁéﬂ)ope) 2012/09/03  HK$19.2219 1.09% 11.29% 18.97% 38.93% 53.06% 92.22% -13.42% 22.71% 3.74% 17.62% -13.32% 12.25% Py HEh
SBREEEaE S =HS (4% =
gg%fiﬁéix;ﬁﬁﬁ%ﬂfm Index Tracking Fund ’éﬁq uiffursz\"; Lh America) 2012/09/03  HK$31.2740 1.23% 11.92% 23.86% 66.35% 146.86% 212.74% -6.10% 28.81% 18.71% 25.56% -20.11% 18.88% Py th
BE&EERS Mixed Assets Funds
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ggi‘i“ﬁ dﬁ?fm i Fung ll\:/lbi;dﬁisgeféuﬁﬁéli%alﬁﬂ%x?ﬂﬂfiﬁty 1?85‘;/ 2000/12/13  HK$24.5226 1.39% 4.23% -4.53% 14.76% 33.47% 145.23% 13.02%  18.03% 12.17% 4.54% -16.06% 4.08% 4
- = 0
SRSIEES BA & (BY) RESESHHERS - 809 =
ggiﬁﬂiﬁf;mw 4 Fund ;\;Ii;déisgeféuﬁiéfbalﬁ%x’;nﬂ fiﬁw Sgé‘; ” 2000/12/13  HK$21.0011 -0.80% 2.27% -10.52% 3.40% 11.84% 110.01% -9.24% 11.52% 10.25% 0.48% -15.58% 2.10% Medﬁftoﬁwgh
- - 0
4R {01 366 < SEA & (E=RER EYEESHES - 509
ggﬁé{iﬁiﬁfsﬁtable - &j;déiiféuﬁﬁélﬂfbaﬁg%ﬁ rﬁﬁeqﬁ’ty 520/‘;/ 2000/12/13  HK$18.4162 -0.45% 1.40% -14.42% -3.08% 0.27% 84.16% -6.75% 8.03% 9.32% -1.95% -16.10% 1.31% Me?ium
- - (]
PRRHE S TRRAES RABEES (B8 REZBEIHER -25% . . T8 T8 T8 . T8 FiEA i@ FiE A . . £z
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$10.4951 1.03% 4.84% N/A N/A N/A 4.95% N/A N/A N/A N/A -0.01% 4.96% ‘ Low to Medium
%% & Bond Fund
BRESES SEHS (B
PREHESES BHES (RIR) 2003/04/15  HK$11.5719 -0.08% -0.20% -20.44% -12.65% -14.33% 15.72% -1.46% 2.84% 6.39% -5.57% -16.70% 0.26% Mefium

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBREBTERHIEES™

ERMmEES (FERTH)
(BRuERRRESIIRENBEMNIR)

®¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (HQng Kohlg and China) 2013/04/02 HK$11.5630 1.73% 2.50%
(the geographic region is classified by the currency
denomination of the fund's investment)
i e JiEmAE (872) 2000/12/13  HK$12.5677 0.99% 3.67%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR W EM MPF Default Investment Strategy

2.41% 10.08% 13.85% 15.63% 0.57% 1.12% 6.19% 3.25% 2.75% 1.01% 4 Bz
Low to Medium
3.92% 6.52% 8.66% 25.68% 1.00% 1.48% 0.88% 0.00% 0.55% 3% | LEEW
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BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$13.9281 0.72% 6.58% 4.26% 2921% N/A 39.28% -5.43% 16.95% 12.99% 9.66% -15.96% 10.05% Medium to High
FRER{RE 65 BRIEE S REEEES (BR)REZBEIMER -25% N o o o o TEA o o o 3 3 3 o il
BOC-Prudential Age 65 Plus Fund” Mixed Assets Fund (Global) Meximum equity - 25% 2017/04/01 HK$10.8528 0.30% 1.47% -9.48% 6.60% N/A 8.53% -1.40% 9.67% 8.68% 1.06% -14.69% 3.94% Medium
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Data as of 30 November, 2023, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.
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The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFEHEBBESARBRBAEETSESRPERABBERTESYTENGESFARTHIEZERAT  FRYTRIABEBEIREEE - 5/ LEHSES
WAESEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

B 2009 £ 9 A 30 B R RHARTESEREAPRRABESRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FREFZOBEESRPRAFCOREESABESERIRERRES ([ERREXKER ) HESREXKESHS HXRR (BEFEQR)H2017F4 B3 BRFE (W
BA) HH2017F4 A1 BEANEEXSH - AEERRERKNFE  F2HAFEZ2EE8RAESR 6.7 6 AEESERRERK | - FHEERRERBNIZAR
BT R BB EANAEE 418 [RBREER] 2 (V) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRSBESZFERARZFETRE—F  ZFERBEURIBEZFFAIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

¢ BHAEEWEBEESRE - KEF - HESKS  EREEARECERBERIESHESREEER REERRENREAETMEE  URRMBRELEZEE -
EREEEHSZERKERBHSRAAEBFEDEL —BRER (NER) B - AREEDRESBE 2022 F 12 A 30 ENEBMETE - BEAZEABRE—ERXSHE -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 30
December 2022. Data as of the last dealing date of the month.

o HAESCHREVNMREEEERAMER - ERAHMGERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e HAEESCRARREBENEEFEEALRER  UBAATHEN  HREXIERFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESFSRNAR  BSHNTERABLSEHAEL 418 [ROBSHWREER ] TEHAESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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WMWK WM MPF Update

FERGRHREETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHREHGHERSHE - FEERER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary
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RETHBEM Market Update

BATHERA
Daily Market Commentary
(R 3ChR Chinese Only)

BRBAW
Monthly Bulletin
[RAR A SR Chinese Only)

SRTIR TR
Weekly Market Update
(R AR A SCHR Chinese Only)

ZEXH - BHETHERE
Quarterly Video -
Global Market Outlook

RXthhREREEREREEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.

£ H ﬂityﬁ'ﬁﬁ E’]‘?ﬁ%i%ﬁﬁﬁq:‘ RRFEHeTES5TE] Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
ol Mandatory Provident Fund Scheme.

. ﬁtz# 2 FHT’F*IE@i\ﬁﬂ HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change

without further nofice.

o XHE RO ESHE L AN E S B RERE 5% e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
B0 4R 35K ;EE%EE@E et - Hfﬁﬁﬂ BIJ g A R B B 25 Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
RABEERBRAARE - Limited.
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i»im}z
iahr}
L]

B
Eﬁﬁ@ﬂﬁﬁ%ﬁ%ﬁ%%&%i’ﬁ# ML B HE -
% 2 info@boci-pru.com.hk °

Management Limited. To make such arrangement, please e-mail to info@boci-pru.com.hk.

BRATRRBE ZBESTEERNTEU  FBTE [BAXHMELE 1111581518 1507 = - PREREBERBELARAF] -
AN - BRI ETE S TTHEER 2929 3030 %.{ﬁ]’ilﬁéﬂzéﬁﬁ%ﬁﬂ (BREEFPEM  HALEMBESITHER) -

Regarding the after-sales administration forms of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme, kindly send to “BOCI-Prudential Trustee
Limited, Suite 1507, 15/F, 1111 King's Road, Taikoo Shing, Hong Kong”. In addition, members may call the MPF Administration Hotline at 2929 3030 for MPF
administration affair enquiries (including account details, contributions and other MPF administration affairs).
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